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Premium Exploration Inc. ("PEM") continued its 2011 Phase Four 25,000 metre district
wise drilling program at the Idaho Gold Project making gold discoveries.



Premium initiated a property review of its Chrome Mountain Platinum Group Metals
(“PGM”) Project located within the Stillwater Complex, Montana, USA.

Australia
Work focussed on assessing Koonenberry (EL 6400) drilling results from the previous quarter,
and on undertaking RC percussion drilling of targets on Cumnock (EL 6417), near Orange.
Copper Exploration at Koonenberry Belt


Analytical results from 3 of the 4 diamond drill holes, drilled in June 2011 by the
Company, into the Grasmere-Peveril line of lode gave very pleasing results, including
3.33 m at 3.33% Cu, 0.44% Zn and 7.3g/t Ag, and 0.73 m at 4.81% Cu, 0.8% Zn, and
10.1 g/t Ag.(see Footnote on true widths at end of this report).



Detailed mapping continued on the recently discovered west-north-west extension to the
Grasmere-Peveril line of lode. Lithologic, fault line, and sink hole mapping, plus magnetic
trends, all point to the presence of extensions that need to be drill tested.



Detailed petrographic/mineragraphic work (15 samples of core/chips) undertaken by
CODES (University of Tasmania) confirmed that Cu sulphides are primary (ie not
supergene) in nature. The report also said that metal concentrations and associations
suggest that sulphides formed along a near concordant fault or shear zone, rather than in
a sea floor VMS environment. That idea remains to be confirmed.
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Follow up of geophysical anomalies on ELs 6400, 6464 and 6424 was largely concluded,
with a number of new targets noted for later drill testing.



The Annual Report for EL 6464 was submitted to the DPI.

Gold and Base Metal Exploration at Orange


On EL 6417 (Cumnock, near Orange) 6 RC percussion holes were completed in August.
Two were drilled beneath the historic Cumnock Cu Mine, 2 into a skarn target at Gumble,
and 2 into a large soil Cu anomaly at Mt Catombal. The 2 Gumble holes intersected broad
skarned zones enriched in Ag, Cu, and Zn, with lesser Sn and Au —e.g. 8 m @ 0.7% Cu,
30 g/t Ag, and 0.22 g/t Au, with 0.15% Sn over 3 m. (see Footnote on true widths at end of
this report). The other 4 holes did not intersect significant mineralisation, but did detect
anomalous Cu values at depth.



The Gumble results look very promising, and significantly upgrade the potential of the
Gumble sub-area. At Anomaly A, broad skarn system (caused by mineralised granitic
fluids reacting with limestones and associated rocks) is evident over 500+ metres.
Elements present are the same as those seen in the nearby (historic) Delaney’s Dyke
mine—i.e. Cu, Zn, Ag-Au, and Sn.



At Gumble sub-area another 11 anomalies remain to be drill tested. Silver grades in
particular as noted above (e.g. 8 m at 30 g/t, 23m at 4.5 g/t, 10m at 3 g/t, and 7 m at 3.9
g/t (see Footnote on true widths at end of this report) are both high and consistent.

INVESTMENT IN ADVANCED GOLD EXPLORATION PROJECT - IDAHO, USA
PEM is focused on gold exploration at its district-sized land package along the Orogrande Shear
Zone ("OSZ") in North-Central Idaho, USA. The "OSZ" is a +30 km regionally-significant trending
structure with multiple known zones of gold mineralization and similar to many large gold belts,
like the Carlin Trend in Nevada. Armed with a proven exploration strategy, advancing gold
resources, and 30 km of drill-ready targets, PEM is well positioned to create shareholder value
through exploration and the development of this emerging gold district. PEM also has a platinum
group metals exploration project (Chrome Mountain) in Montana.

Premium Exploration Inc.'s - Location of Projects in USA
PEM continued its extensive and exciting 25,000 metre Phase Four drilling program in the quarter
following up on the success achieved in the 2010 Phase Three drilling program to develop a
district with multiple near-surface gold resources along their +30 km property (Idaho Gold Project)
in Idaho USA.
Public announcements of PEM on exploration and drilling results can be viewed on their website.
INTERESTS IN KOONENBERRY BELT
ELs 6400, 6424, 6464 and 7691 - NSW (100%)
The Company holds 100% interests in the ELs covering a total area of 753 sq kms in the highly
prospective and under-explored Koonenberry Belt.

Results of Diamond drilling- Koonenberry Copper Project (EL 6400)
As announced of 21 July 2011, four diamond drill holes (ADD01-ADD04) were drilled into broader
and/or more metal rich parts of the Grasmere-Peveril line of lode. Known Cu-Zn mineralisation
occurs continually over a west-north-west strike of about 3.8 km. The lode is broken by several
offsetting faults, and is most thickly developed in two near vertically dipping bodies, referred to as
the Grasmere and Peveril bodies.
Findings were as follows:
Hole ADD01 intersected the western part of the Peveril ore body and substantially increased the
down dip extension of known mineralisation.
Hole ADD04 was drilled 100 m further to the west and made a much narrower intersection,
indicating proximity to the western edge of the Peveril ore body.
Hole ADD02 was drilled to test for thickening of the mineralisation in earlier drill holes 300 m
west of the Peveril ore body.
Hole ADD03 was drilled to test the western part of the Grasmere ore body at a drill hole length of
c. 250 m. Between 245.20 m and 255.55 m, it intersected a fault zone with core losses
suggesting that the Grasmere body is displaced by a fault.
Cores were logged and photographed, and sulphide bearing intersections split by diamond saw.
Half core samples (71 samples) were submitted to the laboratory in Orange for multi element
analysis, including 13 samples for SG (density) determination.
Sulphide minerals were noted to consist of pyrite, with lesser chalcopyrite, sphalerite and
pyrrhotite, but proportions were hard to estimate visually. Shears and crush zones were noted in
all holes. High grade intersections (45% - 65+% sulphides) were noted to be associated in part
with lower grade intersections (2% - 20% sulphides) consisting of the same sulphide minerals.
High grade Cu intersections, with Zn and Ag credits, were as follows (see Footnote on true widths at
end of this report):

Hole
Intersection, m
No
from
to
ADD01 254.00 257.33
ADD02 158.20 158.40
ADD04 268.81 269.54

Length
m
3.33
0.20
0.73

Cu%
3.33
3.17
4.81

Zn%
0.44
0.31
0.80

Ag g/t
7.3
5.2
10.1

Au g/t
0.08
0.04
0.15

Discovery of Probable WNW Extension to Line of Lode (see Diagram)
Detailed (1:1000 scale) fault delineation and lithological mapping during the quarter led to the
discovery of a new, south-east displaced, fault bounded, slice of the line of lode, roughly one
kilometre north of the Company’s June 2011 drilling area. Lithological, fault line, and
aeromagnetic evidence also point to further extensions to the west-north-west as shown. Earlier
explorers were beguiled by high copper concentrations in soils draining the area, leading to the
drilling of extensive lines of RAB (bedrock probing) holes—shown as brown dots. The presence
of strong copper anomalies also suggests the possibility of higher concentrations of copper
sulphides in the new targets.

Petrographic/ Mineragraphic Study of Drill Cores and Chips at CODES, Tasmania
Fifteen samples of cores and chips were collected over 5 km from drill holes along the GrasmerePeveril line of lode and submitted to CODES (Prof Tony Crawford- University of Tasmania) for
petrographic/ mineragraphic analysis. The results of this work were as follows:


Host rocks to the lode are thinly bedded shale‐siltstone‐fine sandstone metasediments of
the Ponto Group, associated with lesser strongly veined and altered mafic volcanic, or
volcaniclastic rocks.



The lode itself is consistently fine‐grained, with strong cataclasis (deformation of rigid
particles by fracture, sliding and rolling, without internal strain) of the dominant sulfide
mineral, pyrite, which is associated with variable amounts of chalcopyrite and minor
sphalerite.



Limited assay data provided shows very high Cu/Zn ratios, with Pb almost always <30
ppm, in keeping with the observed sulfide mineralogy and absence of galena.



Although the pyritic, Cu‐rich, Pb‐poor lode is broadly similar to Cyprus‐type VHMS
deposits in mineralogy and metal ratios, over its entire 5 km extent there is no known
evidence of stockwork zones, barite, exhalative sediments, or seafloor sulfide deposit
constructional features (chimneys, mounds, concentrically banded sulfides) suggesting
that it is unlikely to represent a Cyprus‐type VHMS system.



The strong and lode‐wide cataclasis of brittle pyrite, coupled with evidence from detailed
mapping that the lode appears to transect the host stratigraphy in places, suggests that
the lode is structurally controlled, along a major fault. Further study is required however to
thoroughly characterize the nature and origin of the lode.



Other features noted include local plastic deformation of chalcopyrite, rare alteration along
chalcopyrite rims to (blue) covellite, and very rare sulphosalt inclusions.

Comments on Results, and Future Work
Diamond drilling results have demonstrated that higher grade Cu zones (shoots) are primary in
nature, and not caused by supergene enrichment effects. Lode extensions to the west-north-west
will now be precisely located by mapping and, where required, bedrock (air core drill) sampling.
Lodes will then need to be tested by RC percussion and diamond drilling. The aim is to see
whether the Cu sulphide content of lodes increases to the west-north-west.
Finally, given the highly deformed and altered nature of the host rocks, primary features would
have been largely or entirely obliterated, which means a re-constituted Cyprus-type VMS seafloor
origin cannot be ruled out.

GOLD AND BASE METAL EXPLORATION AT ORANGE AND COBAR
EL 6413, EL 6415, EL 6416 EL 6417 and EL 7564 - NSW (100%)
Results of RC Percussion Drilling on Cumnock EL 6417
EL 6417 (Cumnock) is composed of 3 segments (sub areas) centred about the town of Cumnock,
near Orange. The EL contains gold and base metal mineralization hosted in a range of rock units
of Ordovician to Devonian age. There are many recorded mineral occurrences, and the presence
of historic mine workings, at Gumble, Cumnock, and Mt Catombal.
Work Undertaken and Results
In March 2011 RC percussion targets were selected and marked out for drilling. Due to ongoing
wet weather, and logistical factors, drilling was delayed until August 2011. Up to 9 targets were
marked out, and 6 were drilled - 2 each on the Mt Catombal, Gumble, and Cumnock sub areas.
Hole drilled were follows, in the order completed:
Hole No Location
GPS Co-Ordinates
Hole 3A (Cumnock)
0661753 E 6352209 N
Hole 3 (Cumnock)
0661656 E 6352210 N
Hole 4 (Mt Catombal) 0675867 E 6377293 N
Hole 4A (Mt Catombal) 0675897 E 6377291 N
Hole 1A (Gumble)
0656538 E 6342578 N
Hole 1B (Gumble)
0656518 E 6342409 N

Plunge/ Direction/ Length
50
W
100m
50
E
100m
50
E
30m
60
E
80m
55
E
87m
55
E
91m

Samples were collected over 1 m intervals - total 488 samples. Chips were separated by dry and
wet sieving, geologically logged, and retained. Intervals of interest were homogenised in
collection bags, and 1 kg splits taken for chemical analyses. In all 279 such splits were collected
and submitted to the laboratory in Orange. All were analysed for for Cu, Pb, Zn, Ag analysis
(method ICP 41). Fifty of those samples were also submitted for Au analysis (AA 25), and 20 for
Sn analysis (XRF). The results were received in late September for assessment by the Company.

Target 1--Gumble Skarns (2 holes)

Extensive close spaced soil grid sampling was undertaken at Gumble in 2009, and 2010 to cover
the contact areas of the Gumble Granite, mainly in the prospective Ordovician Kabadah
Formation, which hosts numerous gold and base metal occurrences along its western margin.
Another aim was to test fault-bound Ordovician and Silurian-age units to the north for skarn type

mineralization associated with shallow granite apophasis features. Some 12 anomalies were
detected, and 2, (labeled A and G) were selected for initial drilling, viz:
Anomaly A (~656550mE, 6342000mN), takes in old surface diggings, and is a Cu (<135 ppm),
Au (<23 ppb), As (<23 ppm), Zn (<163 ppm) anomaly located about 200 m west of the contact of
the Gumble Granite with the Kabadah Formation. Continues over some 500+ m.
Anomaly G (~659850mE, 6344600mN) is a smaller copper (< 148 ppm), gold (<13 ppb), Bi (< 3
ppm), As (<102 ppm), Zn (<256 ppm) anomaly coinciding with a northwest-southeast trending
fault in the Maradana Shale.
The expectation was that these targets should contain Cu-Zn sulphides, with Ag-Au credits, and
possibly Sn (tin) (as cassiterite- SnO2). Anomaly G could not be drilled due to access issues, so
it was decided to sink two (2), 55 degree inclined holes into Anomaly A.
The first hole (Designated Hole 1A) was about 170 m north of originally proposed Hole 1, and
targeted old diggings in a gossanous (silicified ironstone) outcrop. The second (Designated Hole
1B) was on the same line as original Hole 1, but closer to the target soil anomaly. Hole 1A
encountered red-brown soils (0 -12 m), followed by shaley sediments with lesser volcanic rocks
(12 m - 45 m). This was underlain (45 m - 49 m) by what looked like weathered Fe sulphides,
then by wet limestone karst (red-brown) muds containing sandstone and shale chips (49 m -56
m). The interval from 56 m - 58 m consisted of similar karst muds, but with 10 to 15% Cu
carbonate (malachite and azurite) in sieved (i.e. concentrated) chips. Muds, with traces of Cu
carbonate chips persisted to 64 m, followed by black shales with minor traces of Cu carbonates
and non- magnetic black specks (possibly SnO2). The hole was stopped at 87 m in shales.
The second hole (Designated Hole 1B) intersected deep, rich soils underlain by weathered basic
volcanics to 36 m. Below that monotonous limestones persisted, with lesser interbedded black
shales. One weathered limestone/ shale contact zone (70 m -73 m) looked somewhat silicified
and ferruginised (skarned). The hole was stopped at 91 m in black shales with minor limestone
chips.
Analytical results for the two holes were as follows (see Footnote on true widths at end of this report):
Hole 1A. 46 m to 56 m (10 m) @ 0.3% Cu (range 0.2% to 0.4%), 0.2% Zn (range 0.1% to 0.6%),
and 3 g/t Ag (range 0.6 g/t to 6.8 g/t). 56 m to 64 m (8 m) @ 0.7% Cu (range 0.5% to 1.5%),
0.22 g/t Au (range 0.05 g/t - 0.61g/t), 30 g/t Ag (range 4 g/t to 79 g/t), and 0.15% Sn (last over 3
m from 62 m to 65 m). 65 m to 87 m (23 m) @ 0.1% Cu (range 0.05% - 0.4%), 4.5 g/t Ag (range
1.1 g/t to 13.7g/t).
Hole 1B. 68 m to 74 m (7 m) @ 3.9 g/t Au, and up to 0.2% Cu. Also nine non-limestone samples
collected between 2 m and 65 m yielded 0.5 g/t to 12.1 g/t Ag, up to 0.18% Cu, up to 0.32% Zn,
and up to 0.05% Sn.
Comment
The above results are very encouraging, and significantly upgrade the potential of the Gumble
sub-area for base metal and silver discoveries. At Anomaly A, a broad skarn system (caused by
mineralised granitic fluids reacting with limestones and associated rocks) is evident over 500+ m
of strike. Elements present are the same as those seen in the nearby (historic) Delaney’s Dyke
mine—ie Cu, Zn, Ag-Au, and Sn. Another eleven anomalies remain to be tested (see plan). Silver
grades in particular (e.g. 8 m at 30 g/t, 23 m at 4.5 g/t, 10m at 3 g/t, and 7 m at 3.9 g/t are very
high and consistent (see Footnote on true widths at end of this report).

Target 2—Cumnock Cu Mine (2 holes)
In December 2007, a soil geochemical survey around the historic Cumnock Cu mine area, on a
staggered 100 m by 100 m grid, revealed an extensive Cu anomaly, open to the south.
Historically the Cumnock Cu Mine produced about 10 tonnes of 10+% Cu ore with Au (60 g/t - 90
g/t), and Ag (90 g/t) credits. Mineralisation in dumps exhibits as weathered sulphide blebs and
disseminations associated with quartz veins in altered Silurian (mainly acid) volcanic rocks.
Two inclined (50 degree) scissors holes (designated 3 and 3A) were sunk beneath the Cumnock
Cu Mine to test for possible disseminated and/or vein-type Cu-Zn sulphides and/or Au-Ag credits.
Both holes mainly intersected fine grained, grey- olive acid volcanics, with variable amounts of
vein quartz. In Hole 3 trace to minor amounts of very fine grained sulphides (mainly pyrite, with
lesser chalcopyrite) were noted between 48 m and 62 m. The highest concentration (5% to 10%)
was noted around 58 m. Minor lithologies included felsic volcanics (possibly cross cutting dykes)
and thin grey shale bands.
Analytical results were as follows (see Footnote on true widths at end of this report):
Hole 3. 57 m to 58 m (1 m) @ 0.45% Cu and 1.7 g/t Ag. 59 m to 63 m (4 m) @ 100 ppm to 388
ppm Cu (3 to 13 X background). 75 m to 76 m (1 m) @ 696 ppm Cu (23 X background)
Hole 3A. 68 m to 76 m (8 m) @ 148 ppm to 542 ppm Cu (5 to 18 X background). Ag up to 0.2 g/t.
Comment
Drilling clearly detected the diminished downward continuation of the old Cumnock Cu diggings,
which occur in a fracture zone in the acid volcanic host rocks. Lack of down dip continuity means
that no further work is justified on this target area.
Target 3—Mt Catombal epithermal Cu-Au veins (2 holes)
This most northerly segment of EL 6417 is located south of Wellington, and covers a few old Cu
and Au diggings, and extensive soil and rock chip Cu-Au anomalies. These occur in the Cuga
Burga Volcanics, a 10 km long 1.8 km wide patch of fault bounded, noth-noth-east striking,
mainly andesitic rocks. These dip moderately west, and are part of the eastern limb of a regional
syncline. The volcanics exhibit widespread epidote alteration associated with disseminated pyritechalcopyrite and minor epithermal quartz, suggesting the possibility of large undiscovered Mt
Aubrey type Cu-Au deposits. Variations in magnetic response (due to selective magnetite
destruction) also point to extensive hydrothermal activity. Detailed soil sampling by the Company
in 2009 and 2010 led to the delineation of 3 large Cu anomalous areas, referred to as the Turner,
Lawrence and Bayliss anomalies, named after the current landholders.
Two inclined RC holes were sunk into the most Cu anomalous part of Turner anomaly. The
anomaly (<1580 ppm, background 50 ppm) is extensive, near the eastern edge of the volcanic
sequence, and close to a faulted contact with sedimentary rocks. The first hole, designated Hole
4, reached refusal at 30 m. The plunge angle (50 degrees) was apparently too low for the
conditions (wet, hard, fractured rocks), so a second, more steeply inclined (60 degree) hole,
designated 4A, was spudded about 30 m to the east, and drilled to 80 m. Both holes encountered
weathered and iron stained intermediate volcanic rocks, with extensive quartz veining and
epidote alteration, however no secondary Cu minerals were noted.
Analytical results were as follows (see Footnote on true widths at end of this report):
Hole 4. 3 m to 4 m (1 m) @ 540 ppm Cu. 6 m to 16 m (10 m) @ 508 ppm to 1230 ppm Cu. Spot
Ag - 0.2 g/t to 0.3. g/t.

Hole 4A. Average Cu content- 150 ppm. Nine samples were anomalous- in the range 500 ppm to
730 ppm Cu. Spot Ag - up to to 0.3 g/t.
Comment
Clearly bedrock Cu values are sufficiently high to explain the soil Cu anomaly, but drilling failed to
detect any meaningful Cu-Ag-(Au) mineralisation in bedrocks. An extensive epithermal
mineralising system is nevertheless evident at Mt Catombal, with sulphide concentrations seen in
old Cu diggings, as veins and in fractures. All data (soil, rock chip, old diggings, mapping, and
geophysics) now needs to be re-evaluated with the aim of finding any targets worthy of further
drilling.
Footnote
Based on geometry, and geological information, intersection widths (in metres) described in this report are
estimated to be 20% to 50% greater than true widths.

Licenses Location in New South Wales, Australia
(The information in this report that relates to Exploration Results is based on information
compiled by Dr Pieter Moeskops, the principal of Agaiva Holdings Pty Ltd and a member of The
Australasian Institute of Mining and Metallurgy.
Dr Moeskops has sufficient experience that is relevant to the style of mineralization and type of
deposit under consideration and to the activities which he is undertaking to qualify as a
Competent Person as defined in the 2004 Edition of the Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves. Dr Moeskops consents to the
inclusion in this report of matters based on his information in the form and context in which it
appears.)
John Wang
Director/Secretary
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Name of entity

AUSMON RESOURCES LIMITED
ABN

Quarter ended (“current quarter”)

88 134 358 964

30 SEPTEMBER 2011

Consolidated statement of cash flows
Cash flows related to operating activities

Year to date
(3.months)

Current quarter
$A’000

$A’000
1.1

Receipts from product sales and related debtors

1.2

1.3
1.4
1.5
1.6
1.7

1.8

1.9

1.10
1.11
1.12

1.13

-

-

Payments for (a) exploration & evaluation
(b) development
(c) production
(d) administration
Dividends received
Interest and other items of a similar nature received
Interest and other costs of finance paid
Income taxes paid
Other (provide details if material) ‐ GST

(299)
(233)

(299)
(233)

3
(26)

3
(26)

Net Operating Cash Flows

(555)

(555)

-

-

1,115
(30)

1,115
(30)

1,085

1,085

530

530

Cash flows related to investing activities
Payment for purchases of: (a) prospects
(b) equity investments
(c) other fixed assets
Proceeds from sale of:
(a) prospects
(b) equity investments
(c) other fixed assets
Loans to other entities
Loans repaid by other entities
Other (security deposit)
Net investing cash flows
Total operating and investing cash flows (carried
forward)

+ See chapter 19 for defined terms.
30/9/2001
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1.13

1.14
1.15
1.16
1.17
1.18
1.19

Total operating and investing cash flows (brought
forward)

(2,171)

530

-

-

Cash flows related to financing activities
Proceeds from issues of shares, options, etc.
Proceeds from sale of forfeited shares
Proceeds from borrowings
Repayment of borrowings
Dividends paid
Other (capital raising costs)

-

-

Net increase (decrease) in cash held

530

530

1.20
1.21

Cash at beginning of quarter/year to date
Exchange rate adjustments to item 1.20

234

234

1.22

Cash at end of quarter

764

764

Net financing cash flows

-

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the
related entities
Current quarter
$A'000
1.23

Aggregate amount of payments to the parties included in item 1.2

1.24

Aggregate amount of loans to the parties included in item 1.10

1.25

Explanation necessary for an understanding of the transactions
Salaries for executive directors.

64
‐

Non‐cash financing and investing activities
2.1

Details of financing and investing transactions which have had a material effect on
consolidated assets and liabilities but did not involve cash flows
1,100,000 fully paid ordinary shares were issued at $0.20 per share in payment of consultancy
fees for services rendered.

2.2

Details of outlays made by other entities to establish or increase their share in projects in
which the reporting entity has an interest

+ See chapter 19 for defined terms.
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Financing facilities available
Add notes as necessary for an understanding of the position.

Amount available
$A’000
3.1

Loan facilities

3.2

Credit standby arrangements

Amount used
$A’000

Estimated cash outflows for next quarter
$A’000
4.1

Exploration and evaluation

4.2

Development

4.3

Production

4.4

Administration

200

Total

300

100

Reconciliation of cash
Reconciliation of cash at the end of the quarter (as
shown in the consolidated statement of cash flows) to
the related items in the accounts is as follows.

Previous quarter
$A’000

Current quarter
$A’000

5.1

Cash on hand and at bank

113

160

5.2

Deposits at call

651

74

5.3

Bank overdraft

5.4

Other (provide details)

764

234

Total: cash at end of quarter (item 1.22)

Changes in interests in mining tenements
Tenement
reference
6.1

Interests in mining
tenements relinquished,
reduced or lapsed

6.2

Interests in mining
tenements acquired or
increased

Nature of interest
(note (2))

Interest at
beginning
of quarter

Interest at
end of
quarter

+ See chapter 19 for defined terms.
30/9/2001
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Issued and quoted securities at end of current quarter
Description includes rate of interest and any redemption or conversion rights together with prices and dates.

Total number

7.1

7.2

7.3

7.4

7.5

7.6

7.7

7.8
7.9
7.10
7.11
7.12

Preference
+securities
(description)
Changes during
quarter
(a) Increases
through issues
(b) Decreases
through returns of
capital, buy‐backs,
redemptions
+Ordinary
securities
Changes during
quarter
(a) Increases
through issues
(b) Decreases
through returns of
capital, buy‐backs
+Convertible debt
securities
(description)
Changes during
quarter
(a) Increases
through issues
(b) Decreases
through securities
matured, converted
Options
(description and
conversion factor)

Number
quoted

72,479,125

72,259,125

1,100,000

1,100,000

One ordinary
share per
option
33,750,000

Issue price per
security (see
note 3) (cents)

$0.20

Exercise price

33,750,000 $0.80

Amount paid up
per security (see
note 3) (cents)

$0.20

Expiry date

30 June 2014

Issued during
quarter
Exercised during
quarter
Expired during
quarter
Debentures
(totals only)
Unsecured notes
(totals only)

+ See chapter 19 for defined terms.
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Compliance statement
1

This statement has been prepared under accounting policies which comply with
accounting standards as defined in the Corporations Act or other standards
acceptable to ASX (see note 4).

2

This statement does give a true and fair view of the matters disclosed.

Sign here:

............................................................ Date: 28 October 2011
(Director/Company secretary)

Print name:

John Wang

Notes
1

The quarterly report provides a basis for informing the market how the entity’s
activities have been financed for the past quarter and the effect on its cash
position. An entity wanting to disclose additional information is encouraged to
do so, in a note or notes attached to this report.

2

The “Nature of interest” (items 6.1 and 6.2) includes options in respect of
interests in mining tenements acquired, exercised or lapsed during the
reporting period. If the entity is involved in a joint venture agreement and
there are conditions precedent which will change its percentage interest in a
mining tenement, it should disclose the change of percentage interest and
conditions precedent in the list required for items 6.1 and 6.2.

3

Issued and quoted securities The issue price and amount paid up is not
required in items 7.1 and 7.3 for fully paid securities.

4

The definitions in, and provisions of, AASB 1022: Accounting for Extractive
Industries and AASB 1026: Statement of Cash Flows apply to this report.

5

Accounting Standards ASX will accept, for example, the use of International
Accounting Standards for foreign entities. If the standards used do not address
a topic, the Australian standard on that topic (if any) must be complied with.

== == == == ==
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